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Date: March 28, 2023 

 

BSE Limited 

Corporate Relationship Department 

25th Floor, Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai, Maharashtra – 400001 

Scrip Code: 540173 

National Stock Exchange of India Limited 

Listing Department 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex, Bandra East 

Mumbai, Maharashtra – 400051 

Scrip Code: PNBHOUSING 

 

Sub:  Outcome of the meeting of the board of directors of PNB Housing Finance Limited (“Company”) 

dated March 28, 2023, pursuant to Regulation 30 and 42 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI 

Listing Regulations”)  

 

Dear Sir(s), 

 

This is further to the meeting of the board of directors of the Company (“Board”) dated March 9, 2022, where 

the issue of fully paid-up equity shares of the Company of face value of ₹10 each (“Equity Shares”) was approved 

by way of a rights issue for an amount not exceeding ₹2,500 crore (“Rights Issue”), in accordance with the 

Companies Act, 2013 and the rules made thereunder, the Securities and Exchange Board of India (Issue of Capital 

and Disclosure Requirements) Regulations, 2018, as amended and other applicable laws and our intimation dated 

March 23, 2023 in connection with the meeting of the Board to approve the limited reviewed unaudited 

consolidated financial results of our Company for nine months ended December 31, 2022 along with the auditors’ 

review report and to decide, inter alia, the Rights Issue price and related payment mechanism, rights entitlement 

ratio, the record date and timing of the Rights Issue. 

 

Pursuant to the above referred, we wish to inform you that, the Board at its meeting held today, March 28, 2023, 

has considered and taken on record limited reviewed unaudited consolidated financial results of our Company for 

the nine months ended December 31, 2022 along with the auditors’ review report thereon. A copy of the said 

limited reviewed unaudited consolidated financial results of our Company for the nine months ended December 

31, 2022, along with the auditors’ review report thereon, is being forwarded to you.  

 

Further, the Board at its meeting held today, March 28, 2023, has inter alia considered and approved the following 

terms of the Rights Issue: 

 

a. Instrument: Fully paid-up Equity Shares of face value of ₹10 each; 

 

b. Total number of Equity Shares and Rights Issue size: 9,06,81,828 fully paid-up Equity Shares each for 

amount aggregating up to ₹2,493.76 crore; 

 

c. Rights Issue Price: ₹275 per fully paid-up Equity Share (including a premium of ₹265 per Equity Share); 

 

d. Record Date: Wednesday, April 05, 2023 designated for the purpose of determining the equity shareholders 

entitled to receive the rights entitlement in the Rights Issue (“Eligible Equity Shareholders”); 

 

e. Rights Issue period:  

 

1. Rights Issue Opening Date: Thursday, April 13, 2023;  

2. Rights Issue Closing Date: Thursday, April 27, 2023;  

 

f. Outstanding Equity Shares:  

 

1. prior to the Rights Issue: 16,88,55,818 fully paid Equity Shares;  

2. post Rights Issue# : 25,95,37,646 fully paid Equity Shares;  
#assuming full subscription 
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g. Rights Entitlement Ratio: 29:54 (Number of Rights Equity Shares that an Eligible Equity Shareholder is 

entitled to in proportion to the number of Equity Shares held by such Eligible Equity Shareholder on the 

Record Date, in this case being 29 Rights Equity Shares for every 54 Equity Shares held by an Eligible Equity 

Shareholder.) 

 

h. Other terms of the Rights Issue (including fractional and zero entitlements): To be included in the Letter 

of Offer to be filed by the Company with Securities and Exchange Board of India, BSE Limited and National 

Stock Exchange of India Limited. 

 

Further, in terms of SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the Company 

has made necessary arrangement with NSDL and CDSL for the credits of the rights entitlements in dematerialized 

form in the demat account of the eligible equity shareholders as on the Record Date. The ISIN of such rights 

entitlement is INE572E20012. The rights entitlement of the eligible equity shareholders as on the Record Date, 

shall be credited prior to the issue opening date, in the respective demat account of the eligible equity shareholders 

under the aforementioned ISIN. 

 

Additionally, the Board also approved the Letter of Offer to be filed with Securities and Exchange Board of India, 

BSE Limited and National Stock Exchange of India Limited. 

 

The meeting of the Board commenced at 4:30 P.M. and concluded at 09:00 P.M. 

 

This intimation is issued in terms of Regulation 30 and 42 of the SEBI Listing Regulations. 

 

You are requested to kindly take note of the same. 

 

For and on behalf of PNB Housing Finance Limited 

 

 

Sanjay Jain 

Company Secretary & Head Compliance 
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M/s T R Chadha & Co LLP 
Chartered Accountants 
B-30, Kuthiala Building, 
B-Block, Connaught Place, 
New Delhi -110001 

M/s Singhi & Co. 
Chartered Accountants 
Unit No.1704, 17th Floor, 
World Trade Tower (Tower-B), 
DND Fly Way, C-01, Sector 16, 
Noida -201 301 

 

Independent Auditor’s Limited Review Report on consolidated financial results for the nine 
months ended December 31, 2022 of the Company Pursuant to the Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended  

1. We have reviewed the accompanying statement of unaudited consolidated financial results of PNB 
Housing Finance Limited (“the Parent”) and its Subsidiary (the Parent and its Subsidiary together 

referred to as “the Group”) for the quarter and nine months ended December 31, 2022 (“the 

Statement”), being submitted by the Parent pursuant to the Regulation 33 and 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion.  

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended from time to time, to the extent applicable. 

4. The Statement includes the results of the Parent and M/s PHFL Home Loans & Services Limited 

(a wholly owned subsidiary incorporated in India). 

 

 

 



 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review report of the other auditor referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 and 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Other Matters 

We did not review the interim financial results of a subsidiary included in the unaudited consolidated 

financial results, whose interim financial results reflect, total revenues of Rs. 49.97 Crores and Rs. 

212.69 Crores for the quarter and nine months ended December 31, 2022 respectively, total net 

profit after tax of Rs. 2.57 Crores and Rs. 12.56 Crores for the quarter and nine months ended 

December 31, 2022 respectively and total comprehensive income of Rs. 2.65 Crores and Rs. 12.73 

Crores for the quarter and nine months ended December 31, 2022 respectively, as considered in 

the unaudited consolidated financial results. This interim financial result has been reviewed by 

other auditor whose review report has been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of the 

subsidiary is based solely on the report of the other auditor and the procedures performed by us 

as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. Restriction of Use 

This limited review report is issued for the sole purpose of the letter of offer, and can be used, in 

full or part, for inclusion in the letter of offer proposed to be filed with the SEBI and Stock 

Exchanges. 

 

For T R Chadha & Co. LLP 
Chartered Accountants 
FRN: 006711N/N500028 

 

 

Neena Goel 
Partner 
M. No. 057986 
UDIN: 23057986BGVLCT1177 
 
 
Place:  Delhi-NCR 

Date:  March 28, 2023 

For Singhi & Co. 
Chartered Accountants 
FRN: 302049E 

 

 

Bimal Kumar Sipani 
Partner 
M. No. 088926 
UDIN: 23088926BGXAYB5954 
 
 
Place: Noida (Delhi-NCR) 

Date:  March 28, 2023 

NEENA 
GOEL
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